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Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
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the preparer shown below (see
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applies
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Tax deposited with Form 8868 ~~~~~~~~~~~~~~~~~~~~~~~~~~
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~~~~~~~~~~~~~~~~~~~~~~~
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Add lines 6a through 6j �����������������������������������
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here
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foreign trust? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do not include any post-2017 NOL carryover

If "Yes," see instructions for other forms the organization may have to file.

Enter the amount of tax-exempt interest received or accrued during the tax year $~~~~~~~~~~~

$Enter available pre-2018 NOL carryovers here

shown on Schedule A (Form 990-T). Don't reduce the NOL carryover shown here by any deduction reported on Part I, line 6.

Post-2017 NOL carryovers. Enter the Business Activity Code and available post-2017 NOL carryovers. Don't reduce

the amounts shown below by any NOL claimed on any Schedule A, Part II, line 17 for the tax year. See instructions.

Business Activity Code Available post-2017 NOL carryover

$

$

$

$

Reserved for future use

Reserved for future use

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

���������������������������������������������������

Provide any additional information. See instructions.

Form (2023)

Tax and Payments  Part III

Part IV Statements Regarding Certain Activities and Other Information

Supplemental InformationPart V

Sign
Here

Paid
Preparer
Use Only

 990-T

 

 

   
 

Barbara Murphy

X

X

Blazek & Vetterling 76-0269860

Houston, TX 77027

X

2900 Weslayan, Suite 200

P01386215

713-439-5739
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}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}                            }}}}}}}}}}
The University of Texas Law School Found                            74-6056794

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Statement 1Form 990-T            Pre-2018 Net Operating Loss Deduction

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                                  Loss
                               Previously         Loss           Available
Tax Year    Loss Sustained       Applied        Remaining        This Year
}}}}}}}}    }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}
08/31/15 27,309. 27,309. 0. 0.
08/31/16 16,484. 16,484. 0. 0.
08/31/17 55,200. 4,837. 50,363. 50,363.
08/31/18 18,144. 0. 18,144. 18,144.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
NOL Carryover Available This Year 68,507. 68,507.
                                              ~~~~~~~~~~~~~~   ~~~~~~~~~~~~~~

Statement(s) 1
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Total deductions. 

Unrelated business taxable income.

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2023

Less returns and allowances

Unrelated business activity code (see instructions) Sequence: of

Describe the unrelated trade or business

Gross receipts or sales

Balance

Cost of goods sold (Part III, line 8) ~~~~~~~~~~~~~~

Gross profit. Subtract line 2 from line 1c ~~~~~~~~~~~~

Capital gain net income (attach Schedule D (Form 1041 or Form

1120)). See instructions ~~~~~~~~~~~~~~~~~~~

Net gain (loss) (Form 4797) (attach Form 4797). See instructions)

Capital loss deduction for trusts ~~~~~~~~~~~~~~~

Income (loss) from a partnership or an S corporation (attach

statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~

Rent income (Part IV) ~~~~~~~~~~~~~~~~~~~~~

Unrelated debt-financed income (Part V) ~~~~~~~~~~~~

Interest, annuities, royalties, and rents from a controlled

organization (Part VI) ~~~~~~~~~~~~~~~~~~~~~

Investment income of section 501(c)(7), (9), or (17)

organizations (Part VII) ~~~~~~~~~~~~~~~~~~~~

Exploited exempt activity income (Part VIII) ~~~~~~~~~~

Advertising income (Part IX) ~~~~~~~~~~~~~~~~~~

Other income (see instructions; attach statement) ~~~~~~~

 Combine lines 3 through 12 ��������������

Compensation of officers, directors, and trustees (Part X) ~~~~~~~~~~~~~~~~~~~~~~~~~~~

Salaries and wages ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Repairs and maintenance ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Bad debts ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Interest (attach statement). See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Taxes and licenses ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Depreciation (attach Form 4562). See instructions ~~~~~~~~~~~~~~~

Less depreciation claimed in Part III and elsewhere on return ~~~~~~~~~~

Depletion ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Contributions to deferred compensation plans ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Employee benefit programs ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess exempt expenses (Part VIII) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess readership costs (Part IX) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other deductions (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 through 14 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Unrelated business income before net operating loss deduction. Subtract line 15 from Part I, line 13,

column (C) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Deduction for net operating loss. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 17 from line 16 ����������������������

LHA

SCHEDULE A
(Form 990-T)

Unrelated Trade or Business IncomePart I

Deductions Not Taken Elsewhere. Part II See instructions for limitations on deductions. Deductions must be
directly connected with the unrelated business income

Unrelated Business Taxable Income
From an Unrelated Trade or Business 2023

Statement 2

See Statement 3

74-6056794Foundation

Investment in partnerships

93,160.

-352,556.

1,000.
1,000.

-260,396.

-260,396.

-259,396.

1

The University of Texas Law School

93,160.

-352,556.

-259,396.

0.

1 1523000
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Schedule A (Form 990-T) 2023

����

Schedule A (Form 990-T) 2023 Page

Enter method of inventory valuation

Inventory at beginning of year

Purchases

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Cost of labor ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Additional section 263A costs (attach statement)

Other costs (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 1 through 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Inventory at end of year ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 7 from line 6. Enter here and in Part I, line 2 ~~~~~~~~~~~~~~~

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.

Rent received or accrued

From personal property (if the percentage of

rent for personal property is more than 10%

but not more than 50%) ~~~~~~~~~~~~~~

From real and personal property (if the

percentage of rent for personal property exceeds

50% or if the rent is based on profit or income) ~~

Total rents received or accrued by property.

Add lines 2a and 2b, columns A through D ~~~~

Total rents received or accrued. Add line 2c, columns A through D. Enter here and on Part I, line 6, column (A)

Deductions directly connected with the income

in lines 2a and 2b (attach statement) ~~~~~~~

 Add line 4, columns A through D. Enter here and on Part I, line 6, column (B)���������

(see instructions)

Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.

Gross income from or allocable to debt-financed

property ~~~~~~~~~~~~~~~~~~~~~

Deductions directly connected with or allocable

to debt-financed property

Straight line depreciation (attach statement) ~~~

Other deductions (attach statement) ~~~~~~~

Total deductions (add lines 3a and 3b,

columns A through D) ~~~~~~~~~~~~~~~

Amount of average acquisition debt on or allocable

to debt-financed property (attach statement) ~~~

Average adjusted basis of or allocable to debt-

financed property (attach statement) ~~~~~~~

Divide line 4 by line 5 ~~~~~~~~~~~~~~~ % % % %

Gross income reportable. Multiply line 2 by line 6 ~

 (add line 7, columns A through D). Enter here and on Part I, line 7, column (A) ~~~~~~~

Allocable deductions. Multiply line 3c by line 6

 Add line 9, columns A through D. Enter here and on Part I, line 7, column (B) ~~~

 included in line 10 ���������������������������

Part III Cost of Goods Sold 

Part IV Rent Income (From Real Property and Personal Property Leased With Real Property)

Part V Unrelated Debt-Financed Income

   

 
 
 
 

 
 
 
 

1

0.

0.

0.

0.
0.
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Schedule A (Form 990-T) 2023

Schedule A (Form 990-T) 2023 Page

(see instructions)

Exempt Controlled Organizations

  Name of controlled

organization

Employer

identification

number

Net unrelated

income (loss)

(see instructions)

Total of specified

payments made

Part of column 4
that is included in the
controlling organiza-
tion's gross income

Deductions directly

connected with

income in column 5

Nonexempt Controlled Organizations

Taxable Income Net unrelated

income (loss)

(see instructions)

Total of specified

payments made

Part of column 9
that is included in the

controlling organization's
gross income

Deductions directly

connected with

income in column 10

Add columns 5 and 10.
Enter here and on Part I,

line 8, column (A).

Add columns 6 and 11.
Enter here and on Part I,

line 8, column (B).

���������������������������������������

(see instructions)

 

(add cols 3 and 4)

Description of income    Amount of
income

 Deductions
directly connected
(attach statement)

 Set-asides
(attach statement)

Add amounts in
column 2. Enter

here and on Part I,
line 9, column (A).

Add amounts in
column 5. Enter

here and on Part I,
line 9, column (B).

�����������������������������

(see instructions)

Description of exploited activity:

Gross unrelated business income from trade or business. Enter here and on Part I, line 10, column (A) ~~~~

Expenses directly connected with production of unrelated business income. Enter here and on Part I,

line 10, column (B) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

lines 5 through 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gross income from activity that is not unrelated business income ~~~~~~~~~~~~~~~~~~~~~~

Expenses attributable to income entered on line 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line

4. Enter here and on Part II, line 12 �������������������������������������

Interest, Annuities, Royalties, and Rents From Controlled OrganizationsPart VI

Part VII Investment Income of a Section 501(c)(7), (9), or (17) Organization

Part VIII Exploited Exempt Activity Income, Other Than Advertising Income

0. 0.

0. 0.

1
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Schedule A (Form 990-T) 2023

Schedule A (Form 990-T) 2023 Page

Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.

Enter amounts for each periodical listed above in the corresponding column.

Gross advertising income ~~~~~~~~~~~~

Add columns A through D. Enter here and on Part I, line 11, column (A) ~~~~~~~~~~~~~~~~~~~~

Direct advertising costs by periodical ~~~~~~~

Add columns A through D. Enter here and on Part I, line 11, column (B) ~~~~~~~~~~~~~~~~~~~~

Advertising gain (loss). Subtract line 3 from line

2. For any column in line 4 showing a gain,

complete lines 5 through 8. For any column in

line 4 showing a loss or zero, do not complete

lines 5 through 7, and enter -0- on line 8 ~~~~~

Readership costs

Circulation income

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Excess readership costs. If line 6 is less than

line 5, subtract line 6 from line 5. If line 5 is less

than line 6, enter -0- ~~~~~~~~~~~~~~~~

Excess readership costs allowed as a

deduction. For each column showing a gain on

line 4, enter the lesser of line 4 or line 7 ~~~~~~

Add line 8, columns A through D. Enter the greater of the line 8a columns total or -0- here and on

Part II, line 13 ������������������������������������������������

(see instructions)

 Percentage

of time devoted

to business

 Compensation

attributable to

unrelated business

 Name  Title

%

%

%

%

Enter here and on Part II, line 1 ��������������������������������������

(see instructions)

Part IX Advertising Income

Part X Compensation of Officers, Directors, and Trustees

Part XI Supplemental Information

 
 
 
 

0.

0.

0.

0.

1



}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}                            }}}}}}}}}}
The University of Texas Law School Found                            74-6056794

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Statement 2Form 990-T (A)          Income (Loss) from Partnerships

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

                                                                  Net Income
Description                                                        or (Loss)
}}}}}}}}}}}}}}}}                                                }}}}}}}}}}}}}}
Abrams Capital Partners II, L.P. - Ordinary Business
Income (loss) -4,730.
Abrams Capital Partners II, L.P. - Net Rental Real Estate
Income -41.
Abrams Capital Partners II, L.P. - Interest Income 19.
Abrams Capital Partners II, L.P. - Dividend Income 326.
Abrams Capital Partners II, L.P. - Other income (loss) -263.
Alpine Investors VIII, LP - Ordinary Business Income
(loss) -17,949.
Alpine Investors VIII, LP - Interest Income 4,990.
Alpine Investors VIII, LP - Other Portfolio income (loss) 9.
Alpine Investors VIII, LP - Other income (loss) -6,466.
Wheelock Street Real Estate Fund VII, LP - Ordinary
Business Income (loss) -15,318.
Wheelock Street Real Estate Fund VII, LP - Net Rental Real
Estate Income -19,472.
Wheelock Street Real Estate Fund VI, LP - Ordinary
Business Income (loss) -25,925.
Wheelock Street Real Estate Fund VI, LP - Net Rental Real
Estate Income -9,791.
Madison Dearborn Capital Partners VIII-A, LP - Interest
Income 47.
Madison Dearborn Capital Partners VIII-A, LP - Dividend
Income 5,280.
Madison Dearborn Capital Partners VIII-A, LP - Other
income (loss) -13,059.
Madison Dearborn Capital Partners VIII-B, LP - Ordinary
Business Income (los 28,233.
TCV Velocity Fund I (B) LP - Interest Income 306.
TCV Velocity Fund I (B) LP - Other income (loss) -52,709.
The TIFF Keystone Fund, LP - Ordinary Business Income
(loss) 5,167.
The TIFF Keystone Fund, LP - Net Rental Real Estate Income 78.
The TIFF Keystone Fund, LP - Interest Income 4,808.
The TIFF Keystone Fund, LP - Dividend Income 2.
The TIFF Keystone Fund, LP - Royalties 71.
The TIFF Keystone Fund, LP - Other Portfolio income (loss) -1,358.
The TIFF Keystone Fund, LP - Other income (loss) -39,592.
APAX Digital II LP - Interest Income 162.
APAX Digital II LP - Other income (loss) -71,088.
APAX XI USD L.P. - Interest Income 1,935.
APAX XI USD L.P. - Other income (loss) -43,855.
Blackstone Real Estate Partners X.F. (QFPF/TE) (AV-UTP)
L.P. - Other income -321.
Blackstone Real Estate Partners X.F. L.P. - Interest
Income 678.
Blackstone Real Estate Partners X.F. L.P. - Dividend
Income 818.
Blackstone Real Estate Partners X.F. L.P. - Other income
(loss) -10,087.
Blackstone Real Estate Partners X.TE-F (Offshore) (CAN)
L.P. - Interest Inco 1,356.

Statement(s) 2



}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}                            }}}}}}}}}}
The University of Texas Law School Found                            74-6056794

Blackstone Real Estate Partners X.TE-F (Offshore) (CAN)
L.P. - Other income -947.
Clayton, Dubilier & Rice Fund XI, L.P. - Dividend Income 476.
Clayton, Dubilier & Rice Fund XI, L.P. - Other Portfolio
income (loss) 605.
Clayton, Dubilier & Rice Fund XI, L.P. - Other income
(loss) -7,986.
CD&R Fund XI AIV A, L.P. - Ordinary Business Income (loss) -8,489.
CD&R Fund XI AIV A, L.P. - Net Rental Real Estate Income 43.
CD&R Fund XI AIV A, L.P. - Other Net Rental Income (loss) 20.
CD&R Fund XI AIV A, L.P. - Interest Income 1,262.
CD&R Fund XI AIV A, L.P. - Dividend Income 64.
CD&R Fund XI AIV A, L.P. - Other income (loss) -7,236.
ALPINE INVESTORS IX-A, LP - Interest Income 187.
ALPINE INVESTORS IX-A, LP - Other income (loss) -19,018.
CLAYTON, DUBILIER & RICE FUND XII, LP - Other income
(loss) -33,798.

}}}}}}}}}}}}}}
Total Included on Schedule A, Part I, line 5 -352,556.
                                                                ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Statement 3Form 990-T (A)                  Other Deductions

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
 
Description                                                         Amount
}}}}}}}}}}}                                                     }}}}}}}}}}}}}}
Tax Compliance 1,000.

                                                                }}}}}}}}}}}}}}
Total to Schedule A, Part II, line 14 1,000.
                                                                ~~~~~~~~~~~~~~
 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Statement 4990-T Sch A          Post-2017 Net Operating Loss Deduction

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                                  Loss
                               Previously         Loss           Available
Tax Year    Loss Sustained       Applied        Remaining        This Year
}}}}}}}}    }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}
08/31/19 47,234. 0. 47,234. 47,234.
08/31/20 58,861. 0. 58,861. 58,861.
08/31/21 74,115. 0. 74,115. 74,115.
08/31/22 13,026. 0. 13,026. 13,026.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
NOL Carryover Available This Year 193,236. 193,236.
                                              ~~~~~~~~~~~~~~   ~~~~~~~~~~~~~~
 

Statement(s) 2, 3, 4



Department of the Treasury
Internal Revenue Service

321051
12-26-23

(d) (e) (g)
(h) Gain or (loss)

(d) (e) (g)
(h) Gain or (loss)

OMB No. 1545-0123

Proceeds
(sales price)

Cost
(or other basis)

 Adjustments to gain
or loss from Form(s) 8949,

Part I, line 2, column (g)

Subtract column (e) from
column (d) and combine the

result with column (g)

Proceeds
(sales price)

Cost
(or other basis)

 Adjustments to gain
or loss from Form(s) 8949,
Part II, line 2, column (g)

 Subtract column (e) from
column (d) and combine the

result with column (g)

Go to www.irs.gov/Form1120 for instructions and the latest information.

Employer identification number

See instructions for how to figure the amounts
to enter on the lines below.

1a

1b

2

3

4

5

6

7

Box A 

Box B 

Box C 

  

4

5

6

7

See instructions for how to figure the amounts
to enter on the lines below.

8a

8b

9

10

11

12

13

14

15

Box D 

Box E 

Box F 

  

11

12

13

14

15

16

17

18

16

17

18

Note:  

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2023

Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

(Form 1120)

Yes No

Capital Losses

Name

This form may be easier to complete if you
round off cents to whole dollars.

Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Short-term capital gain from installment sales from Form 6252, line 26 or 37 ~~~~~~~~~~~~~~~~~~~~~~

Short-term capital gain or (loss) from like-kind exchanges from Form 8824    ~~~~~~~~~~~~~~~~~~~~~~

Unused capital loss carryover (attach computation)  ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net short-term capital gain or (loss). Combine lines 1a through 6 in column h   ���������������������

( )

This form may be easier to complete if you
round off cents to whole dollars.

Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
on Form 8949, leave this line blank and go to
line 8b

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Enter gain from Form 4797, line 7 or 9    ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Long-term capital gain from installment sales from Form 6252, line 26 or 37  ~~~~~~~~~~~~~~~~~~~~~~

Long-term capital gain or (loss) from like-kind exchanges from Form 8824    ~~~~~~~~~~~~~~~~~~~~~~

Capital gain distributions    ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net long-term capital gain or (loss). Combine lines 8a through 14 in column h  

Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) ~~~~~~~~~~~~~~~~

Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) ~~~~~~~~~

Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on other returns

If losses exceed gains, see in the instructions.

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? ~~~~~~~~~~~~

If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

��������

���

���

���

���������������

���

���

���

���������������������

~~~~~~~~~~

LHA

SCHEDULE D

Part I Short-Term Capital Gains and Losses - Assets Held One Year or Less

Part II Long-Term Capital Gains and Losses - Assets Held More Than One Year

Part III Summary of Parts I and II

Capital Gains and Losses

2023

   

Foundation
The University of Texas Law School

74-6056794

-799.

68,481.

-799.

25,478.

93,959.

93,160.
93,160.

X



Department of the Treasury
Internal Revenue Service

Attachment
Sequence No.

If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

323011  01-05-24

Note:

You must check Box A, B, or C below. Check only one box.

OMB No. 1545-0074

ransactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term
transactions, see page 2.

You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).

File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

 

Adjustment, if any, to gain or
loss.  

See instructions.

Go to www.irs.gov/Form8949 for instructions and the latest information.

Social security number or
taxpayer identification no.

 

(A) Note

(B) wasn't

(C)

1 (a) (b) (c) (d) (e)

Note

(h)
Gain or (loss).

(f) (g)

2 Totals. 

line 1b Box A line 2 Box B

line 3  Box C

Note:

For Paperwork Reduction Act Notice, see your tax return instructions.

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Column (e) 

Column (g)

If you enter an amount
in column (g), enter a code in
column (f). Subtract column (e)

from column (d) &
combine the result

with column (g)

Form

Name(s) shown on return

T

 Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see  above)

 Short-term transactions reported on Form(s) 1099-B showing basis  reported to the IRS

 Short-term transactions not reported to you on Form 1099-B

Description of property
(Example: 100 sh. XYZ Co.)

Date acquired
(Mo., day, yr.)

Date sold or
disposed of

(Mo., day, yr.)

Proceeds
(sales price)

Cost or other
basis. See the

 below and
see in
the instructions Code(s) Amount of

adjustment

Add the amounts in columns (d), (e), (g), and (h) (subtract

negative amounts). Enter each total here and include on your

Schedule D, (if above is checked),  (if 

 above is checked), or (if  above is checked) ���

 If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See  in the separate instructions for how to figure the amount of the adjustment.

LHA Form  (2023)

12A

Short-Term. Part I

8949

Sales and Other Dispositions of Capital Assets8949 2023

 
 
 

The University of Texas Law School
Foundation 74-6056794

X

Madison Dearborn
Capital Partners
VIII-A
Madison Dearborn
Capital Partners
VIII-B
The TIFF Keystone
Fund, LP
APAX XI USD L.P.

4.

34.

-863.
26.

C

C

C
C

-799.



If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

323012  01-05-24

Note:

You must check Box D, E, or F below. Check only one box. 

Transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For short-term transactions,
see page 1.

You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren't required to report these transactions on Form 8949 (see instructions).

Adjustment, if any, to gain or
loss.  

See instructions.

Social security number or
taxpayer identification no.

 

(D) Note

(E) wasn't

(F)

1 (a) (b) (c) (d) (e)

Note

(h)
Gain or (loss).

(f) (g)

2 Totals. 

line 8b Box D line 9 Box E

line 10  Box F

Note:

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Column (e) 

 Column (g)

If you enter an amount
in column (g), enter a code in
column (f). Subtract column (e)

from column (d) &
combine the result

with column (g)

Form 8949 (2023) Attachment Sequence No.  Page 

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1

 Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see  above)

 Long-term transactions reported on Form(s) 1099-B showing basis  reported to the IRS

 Long-term transactions not reported to you on Form 1099-B

Description of property
(Example: 100 sh. XYZ Co.)

Date acquired
(Mo., day, yr.)

Date sold or
disposed of

(Mo., day, yr.)

Proceeds
(sales price)

Cost or other
basis. See the

 below and
see in
the instructions Code(s) Amount of

adjustment

Add the amounts in columns (d), (e), (g), and (h) (subtract

negative amounts). Enter each total here and include on your

Schedule D, (if above is checked),  (if 

above is checked), or (if  above is checked) ���

 If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See  in the separate instructions for how to figure the amount of the adjustment.

Form  (2023)

12A 2

Long-Term. Part II

8949

 
 
 

The University of Texas Law School
Foundation 74-6056794

X

Madison Dearborn
Capital Partners
VIII-A
Madison Dearborn
Capital Partners
VIII-B
The TIFF Keystone
Fund, LP
Blackstone Real
Estate Partners
X.F. L.P
CD&R Fund XI AIV
A, L.P.

-31,080.

96,870.

1,013.

81.

1,597.

C

C

C

C

C

68,481.



Department of the Treasury Attachment
Sequence No.Internal Revenue Service

Gain or (loss)
Subtract (f) from the

sum of (d) and (e)

Cost or other
basis, plus

improvements and
expense of sale

Depreciation
allowed or

allowable since
acquisition

Description  Date acquired Date sold Gross sales
of property (mo., day, yr.) (mo., day, yr.) price

318011  12-27-23

Identifying number

OMB No. 1545-0184

Name(s) shown on return

(g) (f)  (e)  
(a) (b) (c) (d)

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

Attach to your tax return.
Go to www.irs.gov/Form4797 for instructions and the latest information.

1a

b

c

1a

1b

1c

2

3

4

5

6

7

3

4

5

6

7

Partnerships and S corporations. 

Individuals, partners, S corporation shareholders, and all others. 

8

9

8

9

10

11

12

13

14

15

16

17

11

12

13

14

15

16

17

18

a

18a

18b

b

For Paperwork Reduction Act Notice, see separate instructions.  4797Form  (2023)

Form

Enter the gross proceeds from sales or exchanges reported to you for 2023 on Form(s) 1099-B or 1099-S

(or substitute statement) that you are including on line 2, 10, or 20 ~~~~~~~~~~~~~~~~~~~~~~~~

Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of

MACRS assets ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS

assets �����������������������������������������������������

(see instructions)

Gain, if any, from Form 4684, line 39 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 1231 gain from installment sales from Form 6252, line 26 or 37

Section 1231 gain or (loss) from like-kind exchanges from Form 8824

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 32, from other than casualty or theft ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows ~~~~~~~~~~

Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.

If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

Nonrecaptured net section 1231 losses from prior years. See instructions ~~~~~~~~~~~~~~~~~~~~

Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term

capital gain on the Schedule D filed with your return. See instructions ����������������������

(see instructions)

Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

Loss, if any, from line 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ( )

Gain, if any, from line 7 or amount from line 8, if applicable ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 31 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net gain or (loss) from Form 4684, lines 31 and 38a ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary gain from installment sales from Form 6252, line 25 or 36

Ordinary gain or (loss) from like-kind exchanges from Form 8824

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 10 through 16 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines

a and b below. For individual returns, complete lines a and b below.

If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the

loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used

as an employee.) Identify as from "Form 4797, line 18a." See instructions ~~~~~~~~~~~~~~~~~~~~~

Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1

(Form 1040), Part I, line 4 ��������������������������������������������

LHA

27

Part I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft-Most Property Held More Than 1 Year

Ordinary Gains and Losses Part II

Sales of Business Property 4797 2023

See Statement 5

The University of Texas Law School

25,478.

Foundation 74-6056794

25,478.



318012  12-27-23

If section 1252 property:

2

(b) (c)
19 (a)

A

B

C

D

These columns relate to the properties on 

lines 19A through 19D. Property A Property B Property C Property D

20

21

22

23

Note: 20

21

22

23

24

25a

25b

26a

26b

26c

26d

26e

26f

26g

27a

27b

27c

28a

28b

29a

29b

24

If section 1245 property:25

a

b  smaller

26 If section 1250 property:

a

b  smaller

c
or

d

e smaller

f

g
27

a

b

c  smaller

28 If section 1254 property:
a

b  smaller
29 If section 1255 property:

a

b smaller 

30

31

32

30

31

32

(a) Section
179

(b) Section
280F(b)(2)

33

34

35

33

34

35

Date acquired Date sold
(mo., day, yr.) (mo., day, yr.)

Gross sales price ( See line 1a before completing.)

~~~~

~

~~

�����

~

�������

 If straight line depreciation
was used, enter -0- on line 26g, except for a corporation
subject to section 291.

Additional depreciation after 1975. See instructions ~

~~~~~

~~~~~~~~~~~~~~~

Additional depreciation after 1969 and before 1976 ~~

~~~~~~

~~~~

����������
                                           Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.

~~~~~

Line 27a multiplied by applicable percentage ~~~~~

�������

Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions

�������

of line 24 or 29a. See instructions

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~

������������������������������

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~

��

Form 4797 (2023) Page

(see instructions)

Description of section 1245, 1250, 1252, 1254, or 1255 property:

Cost or other basis plus expense of sale

Depreciation (or depletion) allowed or allowable

Adjusted basis. Subtract line 22 from line 21

Total gain. Subtract line 23 from line 20

Depreciation allowed or allowable from line 22

Enter the  of line 24 or 25a

Applicable percentage multiplied by the 
of line 24 or line 26a. See instructions

Subtract line 26a from line 24. If residential rental
property line 24 isn't more than line 26a, skip
lines 26d and 26e

Enter the of line 26c or 26d

Section 291 amount (corporations only)

Add lines 26b, 26e, and 26f

Soil, water, and land clearing expenses

Enter the  of line 24 or 27b

Enter the  of line 24 or 28a

Applicable percentage of payments excluded
from income under section 126. See instructions
Enter the  

Complete property columns A through D through line 29b before going to line 30.

Total gains for all properties. Add property columns A through D, line 24

Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6

(see instructions)

Section 179 expense deduction or depreciation allowable in prior years

Recomputed depreciation. See instructions

Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

Form (2023)

Part III Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 

Summary of Part III Gains.

Part IV Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

4797 

74-6056794Foundation
The University of Texas Law School



}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}                            }}}}}}}}}}
The University of Texas Law School Found                            74-6056794

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Statement 5Form 4797               Property Held More than One Year          

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

                    Date     Date     Sales                 Cost      Gain 
Description       Acquired   Sold     Price      Depr.    or Basis   or Loss
}}}}}}}}}}}       }}}}}}}} }}}}}}}} }}}}}}}}}} }}}}}}}}} }}}}}}}}}} }}}}}}}}}}
Abrams Capital
Partners II, L.P. -9.
Alpine Investors
VIII, LP 21.
Wheelock Street
Real Estate Fund
VI, LP 10,030.
The TIFF Keystone
Fund, LP 15,447.
CD&R Fund XI AIV
A, L.P. -11.

}}}}}}}}}} }}}}}}}}} }}}}}}}}}} }}}}}}}}}}
Total to 4797, Part I, line 2 25,478.
                                    ~~~~~~~~~~ ~~~~~~~~~ ~~~~~~~~~~ ~~~~~~~~~~

Statement(s) 5



Department of the Treasury
Internal Revenue Service

321051
12-26-23

(d) (e) (g)
(h) Gain or (loss)

(d) (e) (g)
(h) Gain or (loss)

OMB No. 1545-0123

Proceeds
(sales price)

Cost
(or other basis)

 Adjustments to gain
or loss from Form(s) 8949,

Part I, line 2, column (g)

Subtract column (e) from
column (d) and combine the

result with column (g)

Proceeds
(sales price)

Cost
(or other basis)

 Adjustments to gain
or loss from Form(s) 8949,
Part II, line 2, column (g)

 Subtract column (e) from
column (d) and combine the

result with column (g)

Go to www.irs.gov/Form1120 for instructions and the latest information.

Employer identification number

See instructions for how to figure the amounts
to enter on the lines below.

1a

1b

2

3

4

5

6

7

Box A 

Box B 

Box C 

  

4

5

6

7

See instructions for how to figure the amounts
to enter on the lines below.

8a

8b

9

10

11

12

13

14

15

Box D 

Box E 

Box F 

  

11

12

13

14

15

16

17

18

16

17

18

Note:  

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2023

Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

(Form 1120)

Yes No

Capital Losses

Name

This form may be easier to complete if you
round off cents to whole dollars.

Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Short-term capital gain from installment sales from Form 6252, line 26 or 37 ~~~~~~~~~~~~~~~~~~~~~~

Short-term capital gain or (loss) from like-kind exchanges from Form 8824    ~~~~~~~~~~~~~~~~~~~~~~

Unused capital loss carryover (attach computation)  ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net short-term capital gain or (loss). Combine lines 1a through 6 in column h   ���������������������

( )

This form may be easier to complete if you
round off cents to whole dollars.

Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
on Form 8949, leave this line blank and go to
line 8b

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Totals for all transactions reported on

Form(s) 8949 with checked

Enter gain from Form 4797, line 7 or 9    ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Long-term capital gain from installment sales from Form 6252, line 26 or 37  ~~~~~~~~~~~~~~~~~~~~~~

Long-term capital gain or (loss) from like-kind exchanges from Form 8824    ~~~~~~~~~~~~~~~~~~~~~~

Capital gain distributions    ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net long-term capital gain or (loss). Combine lines 8a through 14 in column h  

Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) ~~~~~~~~~~~~~~~~

Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) ~~~~~~~~~

Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on other returns

If losses exceed gains, see in the instructions.

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? ~~~~~~~~~~~~

If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

��������

���

���

���

���������������

���

���

���

���������������������

~~~~~~~~~~

LHA

SCHEDULE D

Part I Short-Term Capital Gains and Losses - Assets Held One Year or Less

Part II Long-Term Capital Gains and Losses - Assets Held More Than One Year

Part III Summary of Parts I and II

Capital Gains and Losses

2023

   

Foundation
The University of Texas Law School

74-6056794

-799.

68,481.

-799.

25,478.

93,959.

93,160.
93,160.

X



Department of the Treasury
Internal Revenue Service

Attachment
Sequence No.

If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

323011  01-05-24

Note:

You must check Box A, B, or C below. Check only one box.

OMB No. 1545-0074

ransactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term
transactions, see page 2.

You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).

File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

 

Adjustment, if any, to gain or
loss.  

See instructions.

Go to www.irs.gov/Form8949 for instructions and the latest information.

Social security number or
taxpayer identification no.

 

(A) Note

(B) wasn't

(C)

1 (a) (b) (c) (d) (e)

Note

(h)
Gain or (loss).

(f) (g)

2 Totals. 

line 1b Box A line 2 Box B

line 3  Box C

Note:

For Paperwork Reduction Act Notice, see your tax return instructions.

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Column (e) 

Column (g)

If you enter an amount
in column (g), enter a code in
column (f). Subtract column (e)

from column (d) &
combine the result

with column (g)

Form

Name(s) shown on return

T

 Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see  above)

 Short-term transactions reported on Form(s) 1099-B showing basis  reported to the IRS

 Short-term transactions not reported to you on Form 1099-B

Description of property
(Example: 100 sh. XYZ Co.)

Date acquired
(Mo., day, yr.)

Date sold or
disposed of

(Mo., day, yr.)

Proceeds
(sales price)

Cost or other
basis. See the

 below and
see in
the instructions Code(s) Amount of

adjustment

Add the amounts in columns (d), (e), (g), and (h) (subtract

negative amounts). Enter each total here and include on your

Schedule D, (if above is checked),  (if 

 above is checked), or (if  above is checked) ���

 If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See  in the separate instructions for how to figure the amount of the adjustment.

LHA Form  (2023)

12A

Short-Term. Part I

8949

Sales and Other Dispositions of Capital Assets8949 2023

 
 
 

The University of Texas Law School
74-6056794

Madison Dearborn

X

Capital Partners
VIII-A 4.
Madison Dearborn
Capital Partners
VIII-B 34.
The TIFF Keystone
Fund, LP <863.>
APAX XI USD L.P. 26.

Foundation

<799.>



If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

323012  01-05-24

Note:

You must check Box D, E, or F below. Check only one box. 

Transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For short-term transactions,
see page 1.

You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren't required to report these transactions on Form 8949 (see instructions).

Adjustment, if any, to gain or
loss.  

See instructions.

Social security number or
taxpayer identification no.

 

(D) Note

(E) wasn't

(F)

1 (a) (b) (c) (d) (e)

Note

(h)
Gain or (loss).

(f) (g)

2 Totals. 

line 8b Box D line 9 Box E

line 10  Box F

Note:

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Column (e) 

 Column (g)

If you enter an amount
in column (g), enter a code in
column (f). Subtract column (e)

from column (d) &
combine the result

with column (g)

Form 8949 (2023) Attachment Sequence No.  Page 

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1

 Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see  above)

 Long-term transactions reported on Form(s) 1099-B showing basis  reported to the IRS

 Long-term transactions not reported to you on Form 1099-B

Description of property
(Example: 100 sh. XYZ Co.)

Date acquired
(Mo., day, yr.)

Date sold or
disposed of

(Mo., day, yr.)

Proceeds
(sales price)

Cost or other
basis. See the

 below and
see in
the instructions Code(s) Amount of

adjustment

Add the amounts in columns (d), (e), (g), and (h) (subtract

negative amounts). Enter each total here and include on your

Schedule D, (if above is checked),  (if 

above is checked), or (if  above is checked) ���

 If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See  in the separate instructions for how to figure the amount of the adjustment.

Form  (2023)

12A 2

Long-Term. Part II

8949

 
 
 

The University of Texas Law School
74-6056794

Madison Dearborn

X

Capital Partners
VIII-A <31,080.>
Madison Dearborn
Capital Partners
VIII-B 96,870.
The TIFF Keystone
Fund, LP 1,013.
Blackstone Real
Estate Partners
X.F. L.P 81.
CD&R Fund XI AIV
A, L.P. 1,597.

Foundation

68,481.



Department of the Treasury Attachment
Sequence No.Internal Revenue Service

Gain or (loss)
Subtract (f) from the

sum of (d) and (e)

Cost or other
basis, plus

improvements and
expense of sale

Depreciation
allowed or

allowable since
acquisition

Description  Date acquired Date sold Gross sales
of property (mo., day, yr.) (mo., day, yr.) price

318011  12-27-23

Identifying number

OMB No. 1545-0184

Name(s) shown on return

(g) (f)  (e)  
(a) (b) (c) (d)

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

Attach to your tax return.
Go to www.irs.gov/Form4797 for instructions and the latest information.

1a

b

c

1a

1b

1c

2

3

4

5

6

7

3

4

5

6

7

Partnerships and S corporations. 

Individuals, partners, S corporation shareholders, and all others. 

8

9

8

9

10

11

12

13

14

15

16

17

11

12

13

14

15

16

17

18

a

18a

18b

b

For Paperwork Reduction Act Notice, see separate instructions.  4797Form  (2023)

Form

Enter the gross proceeds from sales or exchanges reported to you for 2023 on Form(s) 1099-B or 1099-S

(or substitute statement) that you are including on line 2, 10, or 20 ~~~~~~~~~~~~~~~~~~~~~~~~

Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of

MACRS assets ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS

assets �����������������������������������������������������

(see instructions)

Gain, if any, from Form 4684, line 39 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 1231 gain from installment sales from Form 6252, line 26 or 37

Section 1231 gain or (loss) from like-kind exchanges from Form 8824

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 32, from other than casualty or theft ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows ~~~~~~~~~~

Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.

If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

Nonrecaptured net section 1231 losses from prior years. See instructions ~~~~~~~~~~~~~~~~~~~~

Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term

capital gain on the Schedule D filed with your return. See instructions ����������������������

(see instructions)

Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

Loss, if any, from line 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ( )

Gain, if any, from line 7 or amount from line 8, if applicable ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 31 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net gain or (loss) from Form 4684, lines 31 and 38a ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary gain from installment sales from Form 6252, line 25 or 36

Ordinary gain or (loss) from like-kind exchanges from Form 8824

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 10 through 16 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines

a and b below. For individual returns, complete lines a and b below.

If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the

loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used

as an employee.) Identify as from "Form 4797, line 18a." See instructions ~~~~~~~~~~~~~~~~~~~~~

Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1

(Form 1040), Part I, line 4 ��������������������������������������������

LHA

27

Part I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft-Most Property Held More Than 1 Year

Ordinary Gains and Losses Part II

Sales of Business Property 4797 2023

See Statement 6

The University of Texas Law School

25,478.

Foundation 74-6056794

25,478.



318012  12-27-23

If section 1252 property:

2

(b) (c)
19 (a)

A

B

C

D

These columns relate to the properties on 

lines 19A through 19D. Property A Property B Property C Property D

20

21

22

23

Note: 20

21

22

23

24

25a

25b

26a

26b

26c

26d

26e

26f

26g

27a

27b

27c

28a

28b

29a

29b

24

If section 1245 property:25

a

b  smaller

26 If section 1250 property:

a

b  smaller

c
or

d

e smaller

f

g
27

a

b

c  smaller

28 If section 1254 property:
a

b  smaller
29 If section 1255 property:

a

b smaller 

30

31

32

30

31

32

(a) Section
179

(b) Section
280F(b)(2)

33

34

35

33

34

35

Date acquired Date sold
(mo., day, yr.) (mo., day, yr.)

Gross sales price ( See line 1a before completing.)

~~~~

~

~~

�����

~

�������

 If straight line depreciation
was used, enter -0- on line 26g, except for a corporation
subject to section 291.

Additional depreciation after 1975. See instructions ~

~~~~~

~~~~~~~~~~~~~~~

Additional depreciation after 1969 and before 1976 ~~

~~~~~~

~~~~

����������
                                           Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.

~~~~~

Line 27a multiplied by applicable percentage ~~~~~

�������

Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions

�������

of line 24 or 29a. See instructions

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~

������������������������������

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~

��

Form 4797 (2023) Page

(see instructions)

Description of section 1245, 1250, 1252, 1254, or 1255 property:

Cost or other basis plus expense of sale

Depreciation (or depletion) allowed or allowable

Adjusted basis. Subtract line 22 from line 21

Total gain. Subtract line 23 from line 20

Depreciation allowed or allowable from line 22

Enter the  of line 24 or 25a

Applicable percentage multiplied by the 
of line 24 or line 26a. See instructions

Subtract line 26a from line 24. If residential rental
property line 24 isn't more than line 26a, skip
lines 26d and 26e

Enter the of line 26c or 26d

Section 291 amount (corporations only)

Add lines 26b, 26e, and 26f

Soil, water, and land clearing expenses

Enter the  of line 24 or 27b

Enter the  of line 24 or 28a

Applicable percentage of payments excluded
from income under section 126. See instructions
Enter the  

Complete property columns A through D through line 29b before going to line 30.

Total gains for all properties. Add property columns A through D, line 24

Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6

(see instructions)

Section 179 expense deduction or depreciation allowable in prior years

Recomputed depreciation. See instructions

Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

Form (2023)

Part III Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 

Summary of Part III Gains.

Part IV Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

4797 

74-6056794Foundation
The University of Texas Law School



}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}                            }}}}}}}}}}
The University of Texas Law School Found                            74-6056794

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Statement 6Form 4797               Property Held More than One Year          

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

                    Date     Date     Sales                 Cost      Gain 
Description       Acquired   Sold     Price      Depr.    or Basis   or Loss
}}}}}}}}}}}       }}}}}}}} }}}}}}}} }}}}}}}}}} }}}}}}}}} }}}}}}}}}} }}}}}}}}}}
Abrams Capital
Partners II, L.P. -9.
Alpine Investors
VIII, LP 21.
Wheelock Street
Real Estate Fund
VI, LP 10,030.
The TIFF Keystone
Fund, LP 15,447.
CD&R Fund XI AIV
A, L.P. -11.

}}}}}}}}}} }}}}}}}}} }}}}}}}}}} }}}}}}}}}}
Total to 4797, Part I, line 2 25,478.
                                    ~~~~~~~~~~ ~~~~~~~~~ ~~~~~~~~~~ ~~~~~~~~~~

Statement(s) 6



Form   926
(Rev. November 2018)
Department of the Treasury  
Internal Revenue Service 

Return by a U.S. Transferor of Property 
to a Foreign Corporation

▶  Go to www.irs.gov/Form926 for instructions and the latest information.
▶ Attach to your income tax return for the year of the transfer or distribution.

OMB No. 1545-0026

Attachment   
Sequence No. 128

Part I U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)

1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a 
 

If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b Did the transferor remain in existence after the transfer? . . . . . . . . . . . . . . . . . Yes No
If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number

c 
 

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent 
corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? . . . . . . . . . . . . . . . . Yes No

3 
 

If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), 
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . Yes No
c Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . . . . . . Yes No
d 
 

Is the partner disposing of an interest in a limited partnership that is regularly traded on an established 
securities market? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Part II Transferee Foreign Corporation Information (see instructions)
4      Name of transferee (foreign corporation) 5a Identifying number, if any

5b Reference ID number              
(see instructions)

6      Address (including country)

7      Country code of country of incorporation or organization (see instructions)

8      Foreign law characterization (see instructions)

9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . Yes No
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 16982D Form 926 (Rev. 11-2018)

The University of Texas Law School Foundation 74-6056794
✔

✔

✔

Kline Hill Partners Offshore Feeder Fund V LP

KLINEHILLPART
325 GREENWICH AVENUE, Greenwich, CT, 06830, CJ

CJ

LIMITED PARTNERSHIP
✔



Form 926 (Rev. 11-2018) Page 2 
Part III Information Regarding Transfer of Property (see instructions)
Section A—Cash

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

Cash

10 Was cash the only property transferred? . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” skip the remainder of Part III and go to Part IV.

Section B—Other Property (other than intangible property subject to section 367(d))

Stock and 
securities

Inventory

Other property  
(not listed under  
another category)

Property with  
built-in loss

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

      

     

          

        

     

         

        

      

       

     

     

     

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

12 
 

Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a 
foreign corporation?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a 
 Yes No

If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch 

(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . . Yes No
If “Yes,” continue to line 12c. If “No,” skip lines 12c and 12d, and go to line 13.

c 
 

Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.

d Enter the transferred loss amount included in gross income as required under section 91 ▶ $
13 Did the transferor transfer property described in section 367(d)(4)?  . . . . . . . . . . . . . . Yes No

If “No,” skip Section C and questions 14a through 15.

Property described 
in sec. 367(d)(4)

Section C—Intangible Property Subject to Section 367(d)

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Useful 

life

(d)  
Arm’s length price 
on date of transfer

(e)  
Cost or other basis

(f)  
Income inclusion 

for year of transfer 
(see instructions)

   
    
    
    
    
    
    
    
     
Totals

Form 926 (Rev. 11-2018)

08/31/2024 108,746

✔



Form 926 (Rev. 11-2018) Page 3 

14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed 20 years? . . . . . . . . . . . . . . . . . . . . . Yes No

b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . Yes No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)(3)(ii) for any intangible property? . . . . . . . . . . . . . . . . . . . . . Yes No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable 
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in 
Regulations section 1.367(d)-1(c)(3)(ii) ▶ $

15 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Supplemental Part III Information Required To Be Reported (see instructions)

Part IV Additional Information Regarding Transfer of Property (see instructions)

16 Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before % (b) After %

17 Type of nonrecognition transaction (see instructions) ▶
18 Indicate whether any transfer reported in Part III is subject to any of the following.

a Gain recognition under section 904(f)(3) . . . . . . . . . . . . . . . . . . . . . . . Yes No
b Gain recognition under section 904(f)(5)(F) . . . . . . . . . . . . . . . . . . . . . . Yes No
c Recapture under section 1503(d) . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
d Exchange gain under section 987 . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

19 Did this transfer result from a change in entity classification? . . . . . . . . . . . . . . . . Yes No
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? See instructions . Yes No

If “Yes,” complete lines 20b and 20c.
b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ▶ $
c 
 

Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)? . . Yes No

21 
 

Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . Yes No

Form 926 (Rev. 11-2018)

0 .28

IRC Sec 351

✔

✔

✔

✔

✔

✔

✔



Form   926
(Rev. November 2018)
Department of the Treasury  
Internal Revenue Service 

Return by a U.S. Transferor of Property 
to a Foreign Corporation

▶  Go to www.irs.gov/Form926 for instructions and the latest information.
▶ Attach to your income tax return for the year of the transfer or distribution.

OMB No. 1545-0026

Attachment   
Sequence No. 128

Part I U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)

1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a 
 

If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b Did the transferor remain in existence after the transfer? . . . . . . . . . . . . . . . . . Yes No
If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number

c 
 

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent 
corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? . . . . . . . . . . . . . . . . Yes No

3 
 

If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), 
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . Yes No
c Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . . . . . . Yes No
d 
 

Is the partner disposing of an interest in a limited partnership that is regularly traded on an established 
securities market? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Part II Transferee Foreign Corporation Information (see instructions)
4      Name of transferee (foreign corporation) 5a Identifying number, if any

5b Reference ID number              
(see instructions)

6      Address (including country)

7      Country code of country of incorporation or organization (see instructions)

8      Foreign law characterization (see instructions)

9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . Yes No
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 16982D Form 926 (Rev. 11-2018)

The University of Texas Law School Foundation 74-6056794
✔

✔

✔

Davidson Kempner Opportunities International VI, L.P.

DavidsonKOI926
520 Madison Avenue, 30th Floor, New York, NY, 10022, CJ

CJ

CAYMAN ISLANDS EXEMPTED COMPANY
✔



Form 926 (Rev. 11-2018) Page 2 
Part III Information Regarding Transfer of Property (see instructions)
Section A—Cash

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

Cash

10 Was cash the only property transferred? . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” skip the remainder of Part III and go to Part IV.

Section B—Other Property (other than intangible property subject to section 367(d))

Stock and 
securities

Inventory

Other property  
(not listed under  
another category)

Property with  
built-in loss

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

      

     

          

        

     

         

        

      

       

     

     

     

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

12 
 

Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a 
foreign corporation?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a 
 Yes No

If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch 

(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . . Yes No
If “Yes,” continue to line 12c. If “No,” skip lines 12c and 12d, and go to line 13.

c 
 

Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.

d Enter the transferred loss amount included in gross income as required under section 91 ▶ $
13 Did the transferor transfer property described in section 367(d)(4)?  . . . . . . . . . . . . . . Yes No

If “No,” skip Section C and questions 14a through 15.

Property described 
in sec. 367(d)(4)

Section C—Intangible Property Subject to Section 367(d)

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Useful 

life

(d)  
Arm’s length price 
on date of transfer

(e)  
Cost or other basis

(f)  
Income inclusion 

for year of transfer 
(see instructions)

   
    
    
    
    
    
    
    
     
Totals

Form 926 (Rev. 11-2018)

08/31/2024 713,826

✔



Form 926 (Rev. 11-2018) Page 3 

14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed 20 years? . . . . . . . . . . . . . . . . . . . . . Yes No

b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . Yes No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)(3)(ii) for any intangible property? . . . . . . . . . . . . . . . . . . . . . Yes No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable 
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in 
Regulations section 1.367(d)-1(c)(3)(ii) ▶ $

15 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Supplemental Part III Information Required To Be Reported (see instructions)

Part IV Additional Information Regarding Transfer of Property (see instructions)

16 Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before % (b) After %

17 Type of nonrecognition transaction (see instructions) ▶
18 Indicate whether any transfer reported in Part III is subject to any of the following.

a Gain recognition under section 904(f)(3) . . . . . . . . . . . . . . . . . . . . . . . Yes No
b Gain recognition under section 904(f)(5)(F) . . . . . . . . . . . . . . . . . . . . . . Yes No
c Recapture under section 1503(d) . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
d Exchange gain under section 987 . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

19 Did this transfer result from a change in entity classification? . . . . . . . . . . . . . . . . Yes No
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? See instructions . Yes No

If “Yes,” complete lines 20b and 20c.
b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ▶ $
c 
 

Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)? . . Yes No

21 
 

Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . Yes No

Form 926 (Rev. 11-2018)

.172 .172

IRC Section 351

✔

✔

✔

✔

✔

✔

✔



Form   926
(Rev. November 2018)
Department of the Treasury  
Internal Revenue Service 

Return by a U.S. Transferor of Property 
to a Foreign Corporation

▶  Go to www.irs.gov/Form926 for instructions and the latest information.
▶ Attach to your income tax return for the year of the transfer or distribution.

OMB No. 1545-0026

Attachment   
Sequence No. 128

Part I U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)

1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a 
 

If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b Did the transferor remain in existence after the transfer? . . . . . . . . . . . . . . . . . Yes No
If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number

c 
 

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent 
corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? . . . . . . . . . . . . . . . . Yes No

3 
 

If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), 
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . Yes No
c Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . . . . . . Yes No
d 
 

Is the partner disposing of an interest in a limited partnership that is regularly traded on an established 
securities market? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Part II Transferee Foreign Corporation Information (see instructions)
4      Name of transferee (foreign corporation) 5a Identifying number, if any

5b Reference ID number              
(see instructions)

6      Address (including country)

7      Country code of country of incorporation or organization (see instructions)

8      Foreign law characterization (see instructions)

9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . Yes No
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 16982D Form 926 (Rev. 11-2018)

The University of Texas Law School Foundation 74-6056794
✔

✔

✔

Coatue Offshore Fund Ltd

COATUOFL
Morgan Stanley Fd Svcs Cayman Ltd, Grand Cayman, KY1-1111, CJ

CJ

CAYMAN ISLANDS EXEMPTED COMPANY
✔



Form 926 (Rev. 11-2018) Page 2 
Part III Information Regarding Transfer of Property (see instructions)
Section A—Cash

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

Cash

10 Was cash the only property transferred? . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” skip the remainder of Part III and go to Part IV.

Section B—Other Property (other than intangible property subject to section 367(d))

Stock and 
securities

Inventory

Other property  
(not listed under  
another category)

Property with  
built-in loss

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

      

     

          

        

     

         

        

      

       

     

     

     

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

12 
 

Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a 
foreign corporation?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a 
 Yes No

If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch 

(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . . Yes No
If “Yes,” continue to line 12c. If “No,” skip lines 12c and 12d, and go to line 13.

c 
 

Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.

d Enter the transferred loss amount included in gross income as required under section 91 ▶ $
13 Did the transferor transfer property described in section 367(d)(4)?  . . . . . . . . . . . . . . Yes No

If “No,” skip Section C and questions 14a through 15.

Property described 
in sec. 367(d)(4)

Section C—Intangible Property Subject to Section 367(d)

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Useful 

life

(d)  
Arm’s length price 
on date of transfer

(e)  
Cost or other basis

(f)  
Income inclusion 

for year of transfer 
(see instructions)

   
    
    
    
    
    
    
    
     
Totals

Form 926 (Rev. 11-2018)

08/31/2024 6,103,768

✔



Form 926 (Rev. 11-2018) Page 3 

14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed 20 years? . . . . . . . . . . . . . . . . . . . . . Yes No

b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . Yes No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)(3)(ii) for any intangible property? . . . . . . . . . . . . . . . . . . . . . Yes No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable 
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in 
Regulations section 1.367(d)-1(c)(3)(ii) ▶ $

15 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Supplemental Part III Information Required To Be Reported (see instructions)

Part IV Additional Information Regarding Transfer of Property (see instructions)

16 Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before % (b) After %

17 Type of nonrecognition transaction (see instructions) ▶
18 Indicate whether any transfer reported in Part III is subject to any of the following.

a Gain recognition under section 904(f)(3) . . . . . . . . . . . . . . . . . . . . . . . Yes No
b Gain recognition under section 904(f)(5)(F) . . . . . . . . . . . . . . . . . . . . . . Yes No
c Recapture under section 1503(d) . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
d Exchange gain under section 987 . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

19 Did this transfer result from a change in entity classification? . . . . . . . . . . . . . . . . Yes No
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? See instructions . Yes No

If “Yes,” complete lines 20b and 20c.
b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ▶ $
c 
 

Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)? . . Yes No

21 
 

Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . Yes No

Form 926 (Rev. 11-2018)

.082 .04236

IRC Section 351

✔

✔

✔

✔

✔

✔

✔



Form   926
(Rev. November 2018)
Department of the Treasury  
Internal Revenue Service 

Return by a U.S. Transferor of Property 
to a Foreign Corporation

▶  Go to www.irs.gov/Form926 for instructions and the latest information.
▶ Attach to your income tax return for the year of the transfer or distribution.

OMB No. 1545-0026

Attachment   
Sequence No. 128

Part I U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)

1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a 
 

If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b Did the transferor remain in existence after the transfer? . . . . . . . . . . . . . . . . . Yes No
If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number

c 
 

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent 
corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? . . . . . . . . . . . . . . . . Yes No

3 
 

If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), 
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . Yes No
c Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . . . . . . Yes No
d 
 

Is the partner disposing of an interest in a limited partnership that is regularly traded on an established 
securities market? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Part II Transferee Foreign Corporation Information (see instructions)
4      Name of transferee (foreign corporation) 5a Identifying number, if any

5b Reference ID number              
(see instructions)

6      Address (including country)

7      Country code of country of incorporation or organization (see instructions)

8      Foreign law characterization (see instructions)

9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . Yes No
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 16982D Form 926 (Rev. 11-2018)

The University of Texas Law School Foundation 74-6056794
✔

✔

✔

TCV XII (A), L.P.

TCVXIILP
250 MIDDLEFIELD ROAD, MENLO PARK, CA, 94025, CJ

CJ

LIMITED PARTNERSHIP
✔



Form 926 (Rev. 11-2018) Page 2 
Part III Information Regarding Transfer of Property (see instructions)
Section A—Cash

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

Cash

10 Was cash the only property transferred? . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” skip the remainder of Part III and go to Part IV.

Section B—Other Property (other than intangible property subject to section 367(d))

Stock and 
securities

Inventory

Other property  
(not listed under  
another category)

Property with  
built-in loss

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

      

     

          

        

     

         

        

      

       

     

     

     

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

12 
 

Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a 
foreign corporation?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a 
 Yes No

If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch 

(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . . Yes No
If “Yes,” continue to line 12c. If “No,” skip lines 12c and 12d, and go to line 13.

c 
 

Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.

d Enter the transferred loss amount included in gross income as required under section 91 ▶ $
13 Did the transferor transfer property described in section 367(d)(4)?  . . . . . . . . . . . . . . Yes No

If “No,” skip Section C and questions 14a through 15.

Property described 
in sec. 367(d)(4)

Section C—Intangible Property Subject to Section 367(d)

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Useful 

life

(d)  
Arm’s length price 
on date of transfer

(e)  
Cost or other basis

(f)  
Income inclusion 

for year of transfer 
(see instructions)

   
    
    
    
    
    
    
    
     
Totals

Form 926 (Rev. 11-2018)

08/31/2024 374,345

✔



Form 926 (Rev. 11-2018) Page 3 

14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed 20 years? . . . . . . . . . . . . . . . . . . . . . Yes No

b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . Yes No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)(3)(ii) for any intangible property? . . . . . . . . . . . . . . . . . . . . . Yes No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable 
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in 
Regulations section 1.367(d)-1(c)(3)(ii) ▶ $

15 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Supplemental Part III Information Required To Be Reported (see instructions)

Part IV Additional Information Regarding Transfer of Property (see instructions)

16 Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before % (b) After %

17 Type of nonrecognition transaction (see instructions) ▶
18 Indicate whether any transfer reported in Part III is subject to any of the following.

a Gain recognition under section 904(f)(3) . . . . . . . . . . . . . . . . . . . . . . . Yes No
b Gain recognition under section 904(f)(5)(F) . . . . . . . . . . . . . . . . . . . . . . Yes No
c Recapture under section 1503(d) . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
d Exchange gain under section 987 . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

19 Did this transfer result from a change in entity classification? . . . . . . . . . . . . . . . . Yes No
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? See instructions . Yes No

If “Yes,” complete lines 20b and 20c.
b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ▶ $
c 
 

Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)? . . Yes No

21 
 

Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . Yes No

Form 926 (Rev. 11-2018)

0 .25

IRC Section 351

✔

✔

✔

✔
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✔



Form   926
(Rev. November 2018)
Department of the Treasury  
Internal Revenue Service 

Return by a U.S. Transferor of Property 
to a Foreign Corporation

▶  Go to www.irs.gov/Form926 for instructions and the latest information.
▶ Attach to your income tax return for the year of the transfer or distribution.

OMB No. 1545-0026

Attachment   
Sequence No. 128

Part I U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)

1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . Yes No
2 If the transferor was a corporation, complete questions 2a through 2d.
a 
 

If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic corporations? . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b Did the transferor remain in existence after the transfer? . . . . . . . . . . . . . . . . . Yes No
If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number

c 
 

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent 
corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If not, list the name and employer identification number (EIN) of the parent corporation.

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? . . . . . . . . . . . . . . . . Yes No

3 
 

If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367), 
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . Yes No
c Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . . . . . . Yes No
d 
 

Is the partner disposing of an interest in a limited partnership that is regularly traded on an established 
securities market? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Part II Transferee Foreign Corporation Information (see instructions)
4      Name of transferee (foreign corporation) 5a Identifying number, if any

5b Reference ID number              
(see instructions)

6      Address (including country)

7      Country code of country of incorporation or organization (see instructions)

8      Foreign law characterization (see instructions)

9 Is the transferee foreign corporation a controlled foreign corporation? . . . . . . . . . . . . . Yes No
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 16982D Form 926 (Rev. 11-2018)

The University of Texas Law School Foundation 74-6056794
✔

✔

✔

Davidson Kempner Opportunities International VI, L.P. (AIV-TE) LP

DavidsonKOIVIAIV
520 Madison Avenue, 30th Floor, New York, NY, 10022, CJ

CJ

CAYMAN ISLANDS EXEMPTED COMPANY
✔



Form 926 (Rev. 11-2018) Page 2 
Part III Information Regarding Transfer of Property (see instructions)
Section A—Cash

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

Cash

10 Was cash the only property transferred? . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” skip the remainder of Part III and go to Part IV.

Section B—Other Property (other than intangible property subject to section 367(d))

Stock and 
securities

Inventory

Other property  
(not listed under  
another category)

Property with  
built-in loss

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Fair market value on  

date of transfer

(d)  
Cost or other  

basis

(e)  
Gain recognized on  

transfer

      

     

          

        

     

         

        

      

       

     

     

     

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement was filed? . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

12 
 

Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a 
foreign corporation?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a 
 Yes No

If “Yes,” go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch 

(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . . Yes No
If “Yes,” continue to line 12c. If “No,” skip lines 12c and 12d, and go to line 13.

c 
 

Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
If “Yes,” continue to line 12d. If “No,” skip line 12d, and go to line 13.

d Enter the transferred loss amount included in gross income as required under section 91 ▶ $
13 Did the transferor transfer property described in section 367(d)(4)?  . . . . . . . . . . . . . . Yes No

If “No,” skip Section C and questions 14a through 15.

Property described 
in sec. 367(d)(4)

Section C—Intangible Property Subject to Section 367(d)

Type of 
property

(a) 
Date of 
transfer

(b)  
Description of  

property

(c)  
Useful 

life

(d)  
Arm’s length price 
on date of transfer

(e)  
Cost or other basis

(f)  
Income inclusion 

for year of transfer 
(see instructions)

   
    
    
    
    
    
    
    
     
Totals

Form 926 (Rev. 11-2018)

08/31/2024 271,174

✔
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14a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life
reasonably anticipated to exceed 20 years? . . . . . . . . . . . . . . . . . . . . . Yes No

b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . Yes No
c Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)(3)(ii) for any intangible property? . . . . . . . . . . . . . . . . . . . . . Yes No

d If the answer to line 14c is “Yes,” enter the total estimated anticipated income or cost reduction attributable 
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in 
Regulations section 1.367(d)-1(c)(3)(ii) ▶ $

15 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Supplemental Part III Information Required To Be Reported (see instructions)

Part IV Additional Information Regarding Transfer of Property (see instructions)

16 Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before % (b) After %

17 Type of nonrecognition transaction (see instructions) ▶
18 Indicate whether any transfer reported in Part III is subject to any of the following.

a Gain recognition under section 904(f)(3) . . . . . . . . . . . . . . . . . . . . . . . Yes No
b Gain recognition under section 904(f)(5)(F) . . . . . . . . . . . . . . . . . . . . . . Yes No
c Recapture under section 1503(d) . . . . . . . . . . . . . . . . . . . . . . . . . Yes No
d Exchange gain under section 987 . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

19 Did this transfer result from a change in entity classification? . . . . . . . . . . . . . . . . Yes No
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? See instructions . Yes No

If “Yes,” complete lines 20b and 20c.
b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ▶ $
c 
 

Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)(2)? . . Yes No

21 
 

Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(e)(1)? See instructions . . . . . . . . . . . . . . . . . . . . Yes No

Form 926 (Rev. 11-2018)
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Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

314,381

APAX DIGITAL II LP, 3RD FLOOR, ROYAL BANK PLACE, 1 GLATEGNY
ESPLANADE, ST PETER PORT, GY1 2HJ, Guernsey

98-1595145

Guernsey

01/18/2021 GK 523900 Investments USD 1.0

✔

Efile

SEE STATEMENT N/A

✔

✔

✔

Partnership

✔
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12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)
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✔
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Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)
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Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)
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Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)
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Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

APAX DIGITAL II LP 98-1595145

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

APAX DIGITAL II LP 98-1595145

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

APAX DIGITAL II LP 98-1595145

8/31/2024 361,763

361,763

.101 .1209

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

APAX DIGITAL II LP
3RD FLOOR, ROYAL BANK 
PLACE 1, GLATEGNY 
ESPLANADE, ST PETER 
PORT, Guernsey, GY1 2HJ



Schedule A-3 Affiliation Schedule (continued)

Name Address EIN Total ordinary 
income or loss

Check if foreign 
partnership

ARGO 
ACQUISITION 
CO LIMITED

4 SOLENT 
BUSINESS 
PARK, 
WHITELEY 
FAREHAM, 
United Kingdom,
PO15 7AD

98-1683315 X

COTUIT 
ACQUISITION 
CO LIMITED

PO BOX 656, 
EAST WING, 
TRAFALGAR , 
COURT LES 
BANQUES, ST 
PETER PORT, 
Guernsey, GY1 
3PP

98-1649205 X

GLOBETROTTE
R HOLDING 3 
LP

601 
LEXINGTON 
AVENUE, 53RD 
FLOOR, NEW 
YORK, NY, 
10022

87-3549318

GLOBETROTTE
R HOLDING GP 
3 LLC

601 
LEXINGTON 
AVENUE, 53RD 
FLOOR, NEW 
YORK, NY, 
10022

87-3530729

MOBY 
HOLDINGS GP 
LLC

601 
LEXINGTON 
AVENUE, 53RD 
FLOOR, NEW 
YORK, NY, 
10022

92-1344695

MOBY 
HOLDINGS LP

601 
LEXINGTON 
AVENUE, 53RD 
FLOOR, NEW 
YORK, NY, 
10022

88-4395618

TREASURY II 
ACQUISITION 
CO LIMITED

PO BOX 656, 
EAST WING, 
RAFALGAR 
COURT LES 
BANQUES, ST 
PETER PORT, 
Guernsey, GY1 
3PP

98-1757330 X



MELFI FEEDER 
LP

601 
LEXINGTON 
AVENUE, 53RD 
FLOOR, NEW 
YORK, NY, 
10022

93-3820817

MELFI FEEDER 
GP LLC

601 
LEXINGTON 
AVENUE, 53RD 
FLOOR, NEW 
YORK, NY, 
10022

93-3848386



Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

298,926

APAX XI USD L.P., THIRD FLOOR, ROYAL BANK PLACE 1 GLATEGNY
ESPLANADE, ST PETER PORT, GY1 2HJ, Guernsey

98-1662721

Guernsey

01/18/2021 GK 523900 Investments USD 1.0

N/A

✔

EFILE

SEE STATEMENT N/A

✔

✔

✔

PARTNERSHIP

✔

✔



Form 8865 (2023) Page 2 

12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)

✔

✔

✔



Form 8865 (2023) Page 3 
Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)
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Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)



Form 8865 (2023) Page 5 
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)
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Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

APAX XI USD L.P. 98-1662721

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

APAX XI USD L.P. 98-1662721

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

APAX XI USD L.P. 98-1662721

✔

✔

8/31/2024 125,178

125,178

0 .23455

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

APAX XI USD L.P.
THIRD FLOOR, ROYAL 
BANK, PLACE 1 GLATEGNY 
ESPLANADE, ST PETER 
PORT, Guernsey, GY1 2HJ



Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

175,056

BRIGHTON PARK CAPITAL FUND II, L.P., 330 RAILROAD AVENUE, STE. 200,
GREENWICH, CT, 06830, Cayman Islands

98-1647417

Cayman Islands

01/11/2022 CJ 523900 Investments USD 1.0

✔

EFILE

SEE STATEMENT SEE STATEMENT

✔

✔

✔

PARTNERSHIP

✔

✔



Form 8865 (2023) Page 2 

12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)

✔

✔

✔

SEE STATEMENT
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Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)
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Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)
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Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)
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Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

BRIGHTON PARK CAPITAL FUND II, L.P. 98-1647417

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

BRIGHTON PARK CAPITAL FUND II, L.P. 98-1647417

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

BRIGHTON PARK CAPITAL FUND II, L.P. 98-1647417

✔

✔

8/31/2024 234,811

234,811

.2362 .233

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

Brighton Park Capital Fund II, 
LP
330 Railroad Avenue, Ste 
200, Greenwich, Connecticut, 
06830

H4
Name and Address of 
person(s) in custody of books 
and records

Brighton Park Capital Fund II, 
LP
330 Railroad Avenue, Ste 
200, Greenwich, Connecticut, 
06830



Schedule A-3 Affiliation Schedule (continued)

Name Address EIN Total ordinary 
income or loss

Check if foreign 
partnership

BPC MIDNIGHT 
II, LP

330 RAILROAD 
AVENUE, STE. 
200, 
GREENWICH, 
CT, 06830

98-1650042 X

BPC MIDNIGHT 
II-A, LP

330 RAILROAD 
AVENUE, STE. 
200, 
GREENWICH, 
CT, 06830

98-1655334 X



Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

39,338

Clayton, Dubilier & Rice Fund XI, L.P, 375 Park Ave, 18th Floor, New York, NY,
10152, Cayman Islands

98-1524650

Cayman Islands

10/19/2020 CJ 523900 Investments USD 1.0

N/A

✔

EFILE

SEE STATEMENT SEE STATEMENT

✔

✔

✔

PARTNERSHIP

✔

✔



Form 8865 (2023) Page 2 

12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)

✔

✔

SEE STATEMENT



Form 8865 (2023) Page 3 
Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)



Form 8865 (2023) Page 4 
Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)



Form 8865 (2023) Page 5 
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)



Form 8865 (2023) Page 6 
Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

Clayton, Dubilier & Rice Fund XI, L.P 98-1524650

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

Clayton, Dubilier & Rice Fund XI, L.P 98-1524650

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

Clayton, Dubilier & Rice Fund XI, L.P 98-1524650

✔

✔

8/31/2024 274,287

274,287

.01547 .01548

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

CD&R ASSOCIATES XI, L.P.
375 PARK AVENUE, 18TH 
FLOOR, NEW YORK, New 
York, 10152

H4
Name and Address of 
person(s) in custody of books 
and records

CD&R ASSOCIATES XI, L.P, 
C/O CD&R ASSOCIATES VII 
I LTD.
375 PARK AVENUE, 18TH 
FLOOR, NEW YORK, New 
York, 10152



Schedule A-3 Affiliation Schedule (continued)

Name Address EIN Total ordinary 
income or loss

Check if foreign 
partnership

CD&R 
BARRACUDA 
WING 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOOR, NEW 
YORK, NY, 
10152

98-1701866 X

CD&R CORGI 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLO OR, NEW 
YORK, NY, 
10152

98-1668300 X

CD&R FALCON 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOO R, NEW 
YORK, NY, 
10152

98-1663328 X

CD&R GALAXY 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOO R, NEW 
YORK, NY, 
10152

98-1628266 X

CD&R LABELS 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOO R, NEW 
YORK, NY, 
10152

98-1586979 X

CD&R 
MADISON 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOOR, NEW 
YORK, NY, 
10152

98-1597076 X

MARKET 21 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FL OOR, NEW 
YORK, NY, 
10152

98-1615445 X

CD&R SKY 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
F LOOR, NEW 
YORK, NY, 
10152

98-1605082 X

CD&R TROVE 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLO OR, NEW 
YORK, NY, 
10152

98-1581188 X



CD&R TRUTH 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOOR, NEW 
YORK, NY, 
10152

98-1586544 X

CD&R 
ULYSSES 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOOR, NEW 
YORK, NY, 
10152

98-1603008 X

CD&R WHITE 
CAP 
HOLDINGS, LP

375 PARK 
AVENUE, 18TH 
FLOOR, NEW 
YORK, NY, 
10152

98-1554083 X



Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

281,606

CLAYTON, DUBILIER & RICE FUND XII, LP, 375 PARK AVENUE 18TH FLOOR,
NEW YORK, NY, 10152, Cayman Islands

98-1656080

Cayman Islands

04/01/2023 CJ 523900 Investments USD 1.0

N/A

✔

EFILE

SEE STATEMENT SEE STATEMENT

✔

✔

✔

PARTNERSHIP

✔

✔



Form 8865 (2023) Page 2 

12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)

✔

✔

SEE STATEMENT



Form 8865 (2023) Page 3 
Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)



Form 8865 (2023) Page 4 
Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)



Form 8865 (2023) Page 5 
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)



Form 8865 (2023) Page 6 
Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

CLAYTON, DUBILIER & RICE FUND XII, LP 98-1656080

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

CLAYTON, DUBILIER & RICE FUND XII, LP 98-1656080

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

CLAYTON, DUBILIER & RICE FUND XII, LP 98-1656080

✔

✔

8/31/2024 417,392

417,392

0 .00922

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

CD&R ASSOCIATES XII, L.P.
375 PARK AVENUE, 18TH 
FLOOR, NEW YORK, New 
York, 10152

H4
Name and Address of 
person(s) in custody of books 
and records

CD&R ASSOCIATES XII, 
L.P., C/O CLAYTON, 
DUBILIER & RICE, LLC
375 PARK AVENUE, 18TH 
FLOOR, NEW YORK, New 
York, 10152



Schedule A-3 Affiliation Schedule (continued)

Name Address EIN Total ordinary 
income or loss

Check if foreign 
partnership

CD&R 
FERDINAND 
HOLDINGS, L.P.

375 PARK 
AVENUE, 18TH 
FLOOR, NEW 
YORK, NY, 
10152

98- 723749 X

CD&R VERDE 
HOLDINGS, L.P.

375 PARK 
AVENUE, 18TH 
FLOO R, NEW 
YORK, NY, 
10152

98-1747024 X



Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

3,587

SILVER POINT SPECIALTY CREDIT FUND III (OFFSHORE), L.P., TWO
GREENWICH PLAZA, 1ST FLOOR, GREENWICH, CT, 06830, Cayman Islands

98-1670583

Cayman Islands

05/05/2022 CJ 523900 Investments USD 1.0

✔

EFILE

SEE STATEMENT SEE STATEMENT

✔

✔

✔

EXEMPTED LIMITED PARTNERSHIP

✔

✔
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12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)

✔

✔
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Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)
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Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)
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Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)
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Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

SILVER POINT SPECIALTY CREDIT FUND III (OFFSHORE), L.P. 98-1670583

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

SILVER POINT SPECIALTY CREDIT FUND III (OFFSHORE), L.P. 98-1670583

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

SILVER POINT SPECIALTY CREDIT FUND III (OFFSHORE), L.P. 98-1670583

✔

✔

8/31/2024 432,493

432,493

.56968 .4158

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

C/O WALKERS 
CORPORATE LTD.
 190 ELGIN AVE., GEORGE 
TOWN, GRAND CAYMAN, 
Cayman Islands, KY1-9008

H4
Name and Address of 
person(s) in custody of books 
and records

SILVER POINT CAPITAL L.P.
TWO GREENWICH PLAZA, 
1ST FLOOR, GREENWICH, 
Connecticut, 06830

H4 Location of Books and 
Records N/A



Form 8865
Department of the Treasury 
Internal Revenue Service

Return of U.S. Persons With Respect to 
Certain Foreign Partnerships

Attach to your tax return. 
Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership’s tax year
beginning , 2023, and ending , 20

OMB No. 1545-1668

2023
Attachment 
Sequence No. 865

Name of person filing this return Filer’s identification number

Filer’s address (if you aren’t filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2 3 4 

B Filer’s tax year beginning , 20 , and ending , 20

C Filer’s share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN

Address
  E       Check if any excepted specified foreign financial assets are reported on this form. See instructions . . . . . . . . . . . .

F Information about certain other partners (see instructions)

(1) Name (2) Address (3) Identification number
(4) Check applicable box(es)

                 Category 1 Category 2 Constructive owner

G1 Name and address of foreign partnership 2(a) EIN (if any)

2(b) Reference ID number (see instructions)

3 Country under whose laws organized

4 Date of 
organization

5  Principal place of 
business

6  Principal business  
activity code number

7  Principal business 
activity

8a Functional currency 8b Exchange rate 
(see instructions)

H Provide the following information for the foreign partnership’s tax year:

1 Name, address, and identification number of agent (if any) in the 
United States

2  Check if the foreign partnership must file:

Form 1042 Form 8804 Form 1065
Service Center where Form 1065 is filed:

3 Name and address of foreign partnership’s agent in country of 
organization, if any

4  Name and address of person(s) with custody of the books and records of the 
foreign partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not 
allowed under section 267A? See instructions . . . . . . . . . . . . . . . . . . . . . .  Yes No

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . .  $

6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . . . . .  Yes No

7 Were any special allocations made by the foreign partnership? . . . . . . . . . . . . . . . . . Yes No

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities 
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions . . . . . . . . . . . . .  

9 How is this partnership classified under the law of the country in which it’s organized? . .

10 
 
a 
 

Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that’s a 
separate unit under Regulations section 1.1503(d)-1(b)(4) or part of a combined separate unit under Regulations section 
1.1503(d)-1(b)(4)(ii)? If “No,” skip question 10b . . . . . . . . . . . . . . . . . . . . . .  Yes No

b If “Yes,” does the separate unit or combined separate unit have a dual consolidated loss, as defined in Regulations 
section 1.1503(d)-1(b)(5)(ii)? . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes No

11 Does this partnership meet both of the following requirements?

1. The partnership’s total receipts for the tax year were less than $250,000.

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If “Yes,” don’t complete Schedules L, M-1, and M-2.

} . . . . . . .  Yes No

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 25852A Form 8865 (2023)

January 01 December 31 23

The University of Texas Law School Foundation 74-6056794

727 East Dean Keeton St, Austin, TX, 78705
✔

September 01 23 August 31 24

236,425

TCV VELOCITY FUND I (B), L.P., 250 Middlefield Rd, Menlo Park, CA, 94025,
Cayman Islands

98-1619377

Cayman Islands

06/25/2021 CJ 523900 Investments USD 1.0

TCV Velocity Fund I (B), L.P., 250 Middlefield Rd, Menlo Park, California,
94025

✔

EFILE

SEE STATEMENT SEE STATEMENT

✔

✔

✔

PARTNERSHIP

✔

✔



Form 8865 (2023) Page 2 

12 a Is the filer of this Form 8865 claiming a foreign-derived intangible income (FDII) deduction (under section 250) with 
respect to any transaction with the foreign partnership? If “Yes,” complete lines 12b, 12c, and 12d. See instructions . . Yes No

b Enter the amount of gross receipts derived from all sales of general property to the foreign partnership that the filer 
included in its computation of foreign-derived deduction eligible income (FDDEI) . . . . . . . . . . . .

c Enter the amount of gross receipts derived from all sales of intangible property to the foreign partnership that the filer 
included in its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . .

d Enter the amount of gross receipts derived from all services provided to the foreign partnership that the filer included in 
its computation of FDDEI . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in 
the partnership or of receiving a distribution from the partnership . . . . . . . . . . . . . . . . .  

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure 
requirements of Regulations section 1.707-8?. . . . . . . . . . . . . . . . . . . . . . . Yes No

Sign Here Only 
if You’re Filing 
This Form 
Separately and 
Not With Your 
Tax Return.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge 
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all 
information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if  
self-employed 

PTIN

Firm’s name  

Firm’s address 

Firm’s EIN 

Phone no. 

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check 
box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose 
interest you constructively own. See instructions.

a Owns a direct interest b Owns a constructive interest

Name Address Identification number (if any)
Check if 
foreign 
person

Check if 
direct 

partner

Schedule A-1 Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)
Check if 
foreign 
person

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign 

partner
Address

Country of 
organization 

 (if any)

U.S. taxpayer 
identification number 

(if any)

Check if related to 
U.S. transferor 

Percentage interest

                         Capital Profits

% %

% %
Does the partnership have any other foreign person as a direct partner? . . . . . . . . . . . . . . Yes No
Schedule A-3 Affiliation Schedule.  List all partnerships (foreign or domestic) in which the foreign partnership owns a 

direct interest or indirectly owns a 10% interest.

Name Address EIN 
(if any)

Total ordinary 
income or loss

Check if 
foreign 

partnership

Form 8865 (2023)

✔

✔



Form 8865 (2023) Page 3 
Schedule B Income Statement—Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

In
co

m
e

1 a Gross receipts or sales . . . . . . . . . . . . . . . 1a 
b Less returns and allowances . . . . . . . . . . . . . 1b 1c 

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . 2 
3 Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . 3 
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . . . . 4 
5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . . . . . . . . . 5 
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . 6 
7 Other income (loss) (attach statement) . . . . . . . . . . . . . . . . . . . 7 
8 Total income (loss). Combine lines 3 through 7 . . . . . . . . . . . . . . . . 8 

D
ed

uc
ti

o
ns

 (s
ee

 in
st

ru
ct

io
ns

 fo
r 

lim
ita

tio
ns

) 9 Salaries and wages (other than to partners) (less employment credits) . . . . . . . . . 9 
10 Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . 10 
11 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . 15 
16a Depreciation (if required, attach Form 4562) . . . . . . . . 16a

b Less depreciation reported elsewhere on return . . . . . . . 16b 16c
17 Depletion (Don’t deduct oil and gas depletion.) . . . . . . . . . . . . . . . . 17 
18 Retirement plans, etc. . . . . . . . . . . . . . . . . . . . . . . . . 18 
19 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . 19 
20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . 20 
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . 21 
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 . 22 

T
ax

 a
nd

 P
ay

m
en

t 23 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 23
24 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 24
25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 25
26 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 26
27 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 28
29 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 29
30 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . 30

Schedule K Partners’ Distributive Share Items Total amount

In
co

m
e 

(L
o

ss
)

1 Ordinary business income (loss) (Schedule B, line 22) . . . . . . . . . . . . . . 1
2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . 2
3a Other gross rental income (loss) . . . . . . . . . . . 3a
b Expenses from other rental activities (attach statement) . . . . 3b
c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . 3c

4 Guaranteed payments: a Services 4a b Capital 4b
c Total. Add line 4a and line 4b . . . . . . . . . . . . . . . . . . . . . 4c 

5 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 Dividends and dividend equivalents: a Ordinary dividends . . . . . . . . . . . 6a

b Qualified dividends . . 6b
c Dividend equivalents . . 6c

7 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . . . . . . . . . . 9a
b Collectibles (28%) gain (loss) . . . . . . . . . . . . 9b
c Unrecaptured section 1250 gain (attach statement) . . . . . 9c

10 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . 10
11 Other income (loss) (see instructions) (1)  Type (2)  Amount 11(2)

D
ed

uc
ti

o
ns 12 Section 179 deduction (attach Form 4562) . . . . . . . . . . . . . . . . . 12

13a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 13a
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . 13b
c Section 59(e)(2) expenditures: (1)  Type (2)  Amount  13c(2)

d Other deductions (see instructions) (1)  Type (2)  Amount 13d(2)

Form 8865 (2023)



Form 8865 (2023) Page 4 
Schedule K Partners’ Distributive Share Items (continued) Total amount

S
el

f-
 

E
m

p
lo

y-
 

m
en

t 14a Net earnings (loss) from self-employment . . . . . . . . . . . . . . . . . . 14a
b Gross farming or fishing income . . . . . . . . . . . . . . . . . . . . 14b
c Gross nonfarm income . . . . . . . . . . . . . . . . . . . . . . . 14c

C
re

d
it

s

15a Low-income housing credit (section 42(j)(5)) . . . . . . . . . . . . . . . . . 15a
b Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . 15b
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . . . . . . 15c
d Other rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type 15e
f Other credits (see instructions) Type 15f

In
te

rn
at

io
na

l

16 Attach Schedule K-2 (Form 8865), Partners’ Distributive Share Items—International, and 
check this box to indicate that you are reporting items of international tax relevance . . .

A
lt

er
na

ti
ve

 
M

in
im

um
 T

ax
 

(A
M

T
) I

te
m

s

17a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . 17a
b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . 17b
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . 17c
d Oil, gas, and geothermal properties—gross income . . . . . . . . . . . . . . 17d
e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . . .  17e
f Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . 17f

O
th

er
 In

fo
rm

at
io

n 18a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . 18a
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . 18b
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . 18c

19a Distributions of cash and marketable securities . . . . . . . . . . . . . . . . 19a
b Distributions of other property . . . . . . . . . . . . . . . . . . . . . 19b

20a Investment income . . . . . . . . . . . . . . . . . . . . . . . . 20a
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . 20b
c Other items and amounts (attach statement) 

21 Total foreign taxes paid or accrued . . . . . . . . . . . . . . . . . . . . 21
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”)

Beginning of tax year End of tax year

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . . .
2a Trade notes and accounts receivable . . .
b Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . .
4 U.S. Government obligations . . . . . .
5 Tax-exempt securities . . . . . . . .
6 Other current assets (attach statement) . . .
7a Loans to partners (or persons related to partners)
b Mortgage and real estate loans . . . . .

8 Other investments (attach statement) . . .
9a Buildings and other depreciable assets . . .
b Less accumulated depreciation . . . . .

10a Depletable assets . . . . . . . . .
b Less accumulated depletion . . . . . .

11 Land (net of any amortization) . . . . . .
12a Intangible assets (amortizable only) . . . .

b Less accumulated amortization . . . . .
Form 8865 (2023)



Form 8865 (2023) Page 5 
Schedule L Balance Sheets per Books. (Not required if Item H11, page 1, is answered “Yes.”) (continued)

Beginning of tax year End of tax year
(a) (b) (c) (d) 

13 Other assets (attach statement) . . . .
14 Total assets . . . . . . . . . . .

Liabilities and Capital
15 Accounts payable . . . . . . . . .
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement) .
18 All nonrecourse loans . . . . . . . .
19a Loans from partners (or persons related to partners)

b Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) . . . .
21 Partners’ capital accounts . . . . . .
22 Total liabilities and capital . . . . . .

Schedule M Balance Sheets for Interest Allocation
(a) 

Beginning of 
tax year

(b) 
End of 

tax year

1 Total U.S. assets . . . . . . . . . . . . . . . . .
 2 Total foreign assets:

a Passive category . . . . . . . . . . . . . . . . .
b General category . . . . . . . . . . . . . . . . .
c Other (attach statement) . . . . . . . . . . . . . . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return. (Not required if Item 
H11, page 1, is answered “Yes.”)

1 Net income (loss) per books .  

2 
 
 

Income included on Schedule K,
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10, 
and 11, not recorded on books 
this tax year (itemize):
$ 

3 Guaranteed payments (other 
than health insurance) . . .

4 
 
 

Expenses recorded on books 
this tax year not included on 
Schedule K, lines 1 through 
13d,  and 21 (itemize):

a Depreciation $
b Travel and entertainment $

5 Add lines 1 through 4 . . .

6 
 

Income recorded on books this tax 
year not included on Schedule K, 
lines 1 through 11 (itemize):

a Tax-exempt interest $

7 
 
 

Deductions included on Schedule 
K, lines 1 through 13d, and 21, not 
charged against book income this 
tax year (itemize): 

a Depreciation $

8 Add lines 6 and 7 . . . . .

9 Income (loss). Subtract line 8 
from line 5 . . . . . . .

Schedule M-2 Analysis of Partners’ Capital Accounts. (Not required if Item H11, page 1, is answered “Yes.”)
1 Balance at beginning of tax year 
2 Capital contributed:

a Cash . . .
b Property . .

3 Net income (loss) per books .
4 Other increases (itemize): $ 

5 Add lines 1 through 4 . . .

6 Distributions:  a Cash . . .
b Property . .

7 Other decreases (itemize): $

8 Add lines 6 and 7 . . . . .

9 Balance at end of tax year. 
Subtract line 8 from line 5 . .

Form 8865 (2023)



Form 8865 (2023) Page 6 
Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of 
transaction that occurred between the foreign partnership and the persons listed in columns (a) through (d).

Transactions 
of 

foreign partnership

(a) U.S. person 
filing this return

(b) Any domestic 
corporation or partnership 
controlling or controlled 
by the U.S. person filing 

this return

(c) Any other foreign 
corporation or partnership 
controlling or controlled  
by the U.S. person filing 

this return

(d) Any U.S. person with a 
10% or more direct interest 

in the controlled foreign 
partnership (other than the 

U.S. person filing this return)

1 Sales of inventory . . . .
2 Sales of property rights (patents, 

trademarks, etc.) . . . . .

3 
 
 

Compensation received for 
technical, managerial, 
engineering, construction, or 
like services . . . . . . .

4 Commissions received . .
5 Rents, royalties, and license 

fees received . . . . .
6 Distributions received . . .
7 Interest received . . . .

8 Other . . . . . . . .

9 Add lines 1 through 8 . . .

10 Purchases of inventory . .
11 Purchases of tangible property 

other than inventory . . .
12 Purchases of property rights 

(patents, trademarks, etc.) .

13 
 
 

Compensation paid for 
technical, managerial, 
engineering, construction, or 
like services . . . . . .

14 Commissions paid . . . .
15 Rents, royalties, and license 

fees paid . . . . . . .
16 Distributions paid . . . .
17 Interest paid . . . . . .

18 Other . . . . . . . .

19 Add lines 10 through 18 . .

20 
 
 

Amounts borrowed (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

21 
 
 

Amounts loaned (enter the 
maximum loan balance 
during the tax year). See 
instructions . . . . . .

Form 8865 (2023)



SCHEDULE G 
(Form 8865)
(Rev. December 2021)

Department of the Treasury  
Internal Revenue Service 

Statement of Application of the Gain Deferral Method  
Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865.
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identification number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Section 721(c) Property (see instructions)
1. 

Tax year of 
contribution

2. 
Description of property

3. 
Recovery 

period

4. 
Section 
197(f)(9) 
property

5. 
Effectively 
connected 

income 
property

6. On the date of contribution

(a) 
Fair market 

value

(b) 
Basis 

(c) 
Built-in gain 

7. Events

(a) 
Acceleration 

(including 
partial 

acceleration 
event)

(b) 
Termination

(c) 
Successor

(d) 
Tax 

disposition of 
a portion of 
partnership 

interest

(e) 
Section 

367 transfer

                                                     

1

2

3

4

4a

From Part I additional 
statement(s), if any

Do the tiered partnership rules of Regulations section 1.721(c)‐3(d) apply to this partnership? See instructions . . . . . . . . . . . . . . . . Yes No 
Part II Remaining Built-in Gain, Remedial Income, and Gain Recognition (see instructions)

Part I,  
line 

number

(a) 
Remaining built‐in gain at 

beginning of tax year

(b) 
Remaining built‐in gain at 

end of tax year 

(c) 
Remedial income allocated 

to U.S. transferor 

(d) 
Gain recognized  

due to acceleration event 

(e) 
Gain recognized  

due to section 367 transfer

1
2
3
4
Total*

* Total must include any amounts included on an attached statement. See instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 71017D Schedule G (Form 8865) (Rev. 12-2021)

The University of Texas Law School Foundation 74-6056794

TCV VELOCITY FUND I (B), L.P. 98-1619377

The University of Texas Law School Foundation



Schedule G (Form 8865) (Rev. 12-2021) Page 2 
Part III Allocation Percentages of Partnership Items With Respect to Section 721(c) Property (see instructions)  

Part I, 
line 

number

1. Income

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

2. Gain

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

3. Deduction

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners

4. Loss

(a) 
U.S. 

transferor

(b) 
Related domestic 

partners

(c) 
Related foreign 

partners                                                                 

1 % % % % % % % % % % % %
2 % % % % % % % % % % % %
3 % % % % % % % % % % % %
4 % % % % % % % % % % % %

Part IV Allocation of Items to U.S. Transferor With Respect to Section 721(c) Property (see instructions) 
1. Income 2. Gain 3. Deduction 4. Loss

Part I, 
line 

number

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

(a) 
Book 

(b) 
Tax

1
2
3
4

Part V Additional Information (see instructions). If “Yes” to any question 1 through 6b below, complete Schedule H. Yes No

1 During the tax year, did an acceleration event or partial acceleration event (as described in Regulations section 1.721(c)‐4 or Regulations section 1.721(c)‐
5(d)) occur with respect to one or more section 721(c) properties? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

2 During the tax year, did a termination event (as described in Regulations section 1.721(c)‐5(b)) occur with respect to one or more section 721(c) properties? 2
3 During the tax year, did a successor event (as described in Regulations section 1.721(c)‐5(c)) occur with respect to one or more section 721(c) properties? 3
4 During the tax year, was there a tax disposition of a portion of an interest in the partnership (as described in Regulations section 1.721(c)‐5(f))? . . . 4
5 During the tax year, was there a direct or indirect transfer of section 721(c) property to a foreign corporation subject to section 367 (as described in 

Regulations section 1.721(c)‐5(e))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
6 a Was any additional section 721(c) property contributed to the section 721(c) partnership during the tax year? If “Yes,” complete Schedule O, include each 

contributed property in Part I above and information with respect to the property in Parts II–IV above, and complete line 6b  . . . . . . . . . . 6a
b Is the gain deferral method applied with respect to one or more of such additional section 721(c) property contributed? . . . . . . . . . . . 6b

7 a Was a copy of the waiver of treaty benefits (as described in Regulations section 1.721(c)‐6(b)(2)(iii)) filed with respect to each section 721(c) property 
contribution to the section 721(c) partnership? If “Yes,” complete line 7b . . . . . . . . . . . . . . . . . . . . . . . . . . . 7a

b 
 
 
 
 
 

With respect to each section 721(c) property for which a waiver of treaty benefits was filed, after exercising reasonable diligence, has the U.S. transferor 
determined that to the best of its knowledge and belief, all income from section 721(c) property allocated to the partners during the tax year remained 
subject to taxation as income effectively connected with the conduct of a trade or business within the United States (under either section 871 or 882) for 
all direct or indirect partners that are related foreign persons with respect to the U.S. transferor (regardless of whether any such partner was a partner at 
the time of the gain deferral contribution), and that neither the section 721(c) partnership nor any such partner has made any claim under an income tax 
convention to an exemption from U.S. income tax or a reduced rate of U.S. income taxation on income derived from the use of section 721(c) property? 
See Regulations section 1.721‐6(b)(3)(vi) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7b

Part VI Supplemental Information (see instructions) 

Schedule G (Form 8865) (Rev. 12-2021)



SCHEDULE H 
(Form 8865)
(November 2018) 
Department of the Treasury 
Internal Revenue Service

Acceleration Events and Exceptions Reporting Relating  
to Gain Deferral Method Under Section 721(c)

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of person filing Form 8865 Filer’s identifying number

Name of partnership Successor 
partnership

EIN (if any) Reference ID number (see instructions)

Name of U.S. transferor (see instructions) Successor 
U.S. transferor

Filing year: (see instructions)

Tax year of gain deferral contribution Annual reporting

Part I Acceleration Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Partnership’s 
adjustment to 
section 721(c) 

property tax basis 

(f) 
Partial 

acceleration  
event

Part II Termination Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

Part III Successor Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Name, address, and U.S. taxpayer identification number (U.S. TIN) (if any) 
of successor partnership, lower-tier partnership, upper-tier partnership, 

or U.S. corporation (as applicable)

Part IV Taxable Disposition of a Portion of an Interest in Partnership Event (see instructions)

(a) 
Description of event 

(b) 
Date of event 

(c) 
Percentage  

of partnership 
interest disposed

(d) 
Percentage  

of partnership  
interest retained

(e) 
Aggregate remaining 

built-in gain attributed to 
partnership interest retained

Part V Section 367 Transfer Event (see instructions)

(a) 
Schedule G,  

Part I, 
line number

(b) 
Description of event 

(c) 
Date of event 

(d) 
Gain recognized 

(e) 
Name, address, and U.S. TIN (if any)  

of foreign transferee  
corporation (as applicable)

Part VI Supplemental Information (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 26331C Schedule H (Form 8865) (11-2018)

The University of Texas Law School Foundation 74-6056794

TCV VELOCITY FUND I (B), L.P. 98-1619377

The University of Texas Law School Foundation



SCHEDULE O 
(Form 8865)

Transfer of Property to a Foreign Partnership 
(Under Section 6038B)

Department of the Treasury 
Internal Revenue Service

▶ Attach to Form 8865. See the Instructions for Form 8865. 
▶ Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor Filer’s identifying number

Name of foreign partnership EIN (if any) Reference ID number (see instructions)

1 
 
a 
 

Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section  
1.721(c)-1T(b)(14))? See instructions . . . . . . . . . . . . . . . . . . . . . . . . Yes No

b If “Yes,” was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Yes No
2 
 

Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? . . . . . . . Yes No

Part I Transfers Reportable Under Section 6038B

Stock, notes 
receivable and 
payable, and other 
securities

Inventory

Tangible 
property 
used in trade 
or business

Intangible 
property 
described in 
section 197(f)(9)

Intangible property,  
other than intangible 
property described  
in section 197(f)(9)

Other 
property

Type of property
(a) 

Date of 
transfer

(b) 
Description of 

property

(c) 
Fair market value 
on date of transfer

(d) 
Cost or other 

basis

(e) 
Recovery period

(f) 
Section 704(c) 

allocation method

(g) 
Gain recognized 

on transfer

Cash
     
     
     
     
     

     
     
     
     
     
     
     
     
      
      
     
     
     
     
     
      
     
      
     
Totals

3 Enter the transferor’s percentage interest in the partnership: (a) Before the transfer % (b) After the transfer %

Supplemental Information Required To Be Reported  (see instructions):

Part II Dispositions Reportable Under Section 6038B

(a) 
Type of 
property

(b) 
Date of 

original transfer

(c) 
Date of 

disposition

(d) 
Manner of 
disposition

(e) 
Gain recognized 
by partnership

(f) 
Depreciation 

recapture 
recognized 

by partnership

(g) 
Gain allocated 

to partner

(h) 
Depreciation 

recapture allocated 
to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or 
section 904(f)(5)(F)? . . . . . . . . . . . . . . . . . . . . . . . . .  ▶ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Cat. No. 25909U Schedule O (Form 8865) 12-2018

(Rev. December 2018) 

The University of Texas Law School Foundation 74-6056794

TCV VELOCITY FUND I (B), L.P. 98-1619377

✔

✔

8/31/2024 216,656

216,656

1.8757 1.8757

✔



General 
Information  (continued)

Return Reference Identifier Explanation

H3 Name and Address

Maples and Calder
PO Box 309, Ugland House, 
Grand Cayman, Cayman 
Islands

H4
Name and Address of 
person(s) in custody of books 
and records

TCV Velocity Fund I (B), L.P.,
250 Middlefield Rd, Menlo 
Park,, California, 94025
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